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VFRIFAT Legal Structure

ACode of VA Chapter 64: Regional Industrial Facilities Act
APolitical Subdivision of VA
APublic Body
AFOIA, COIA, Procurement, etc.
ABoard of Directors
A21 Members (Craig County only appoints 1 representative)
AOversee Authority, Set Policy, Approve All Necessary Actions
AExecutive Committee
A5 Members (Chair, Vice Chair, Treasurer/Secretary, 2 AtLarge)
A Limited Authority from Board
A Staff
A Executive Director- New Riverside Consulting, LLC
AAdmin. & Financial Assistance NRV Regional Commission
ALegal Guynn, Waddell, Carroll & Lockaby, P.C.
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VFRIFA Organization

NRV

Commerce
Park




VFRIFA- Brief History

2014-2019

¢ Red Sun Farms Opens
¢ Mebane Manor Land Sale
e Legal Restructuring- Revised Participation
Agreement
¢ AEP Quality Site- Large Park
2005-2010 o VEDP Tier 4- VBRSP

o Electric/Water/Sewer . Wythe County Withdrawal
Installation * MOU with Radford Univ.
1998-2000
¢ CPPC Amendment #2 ¢ Red Sun Farms Agreement Revisions

¢ VFRIFA Created e International Blvd. Partial » Marketing Focus- Master Plan, Flyer,
* CPPC Created Construction Video

2000-2005 2010-2014

* NRVCP Land Purchased * Fiber Optic/ Natural Gas Installation
* CPPC Amendment #1 * $6.8M Bond Issuance- Pulaski County
IDA
¢ Salem, Narrows, Christiansburg
Withdrawal




Annual Member Locality Costs

FY2020 VFRIFA Membership Dues and NRVCP Share Payments

Member Locality

Bland County

Craig County

Giles County

Montgomery County

Pulaski County

Roanoke County

City of Radford

City of Roanoke

Town of Dublin

Town of Pearisburg

Town of Pulaski

TOTAL

VFRIFA Dues

$ 5,000.00
$ 5,000.00
$ 5,000.00
$ 5,000.00
$ 5,000.00
$ 5,000.00
$ 5,000.00
$ 5,000.00
$ 5,000.00
$ 5,000.00
$ 5,000.00

$ 55,000.00

NRVCP Shares

$ 5,900.00
$ 5,844.00
$ 55,851.00
$ 55,851.00

$ 180,172.00

$ 29,255.00
$ 23,258.00
$ 27,500.00
$ 2,968.00
$ 5,900.00
$ 20,001.00

$ 412,500.00

# Financed Shares

2,145.53
2,125.00
20,309.60
20,309.60
65,516.80
10,638.30
8,457.44
10,000.00
1,079.20
2,145.53
7,273.00

150,000.00

Total
$ 10,900.00
$10,844.00
$ 60,851.00
$60,851.00
$185,172.00
$ 34,255.00
$ 28,258.00
$ 32,500.00
$ 7,968.00
$ 10,900.00
$ 25,001.00

$ 467,500.00




VFRIFAT Annual Budget

VFRIFA PASTYEAR BUDGET COMPARISON
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=@=Overall Budget Commerce Park Budget Reserve Fund

AFY2019: $799,464.41

AReserve Account:
A$335,000 Available ($843,450 Total)
Alncrease of 33% in 4 Years



NRV Commerce Park Ownership

NRV Commerce Park Ownership

A%

= Bland County- 1.60% m Craig County- 1.20%
Giles County- 12.04% = Montgomery County-11.47%
Pulaski County- 49.16% Roanoke County- 6.01%

m City of Radford- 5.16% m City of Roanoke- 6.03%

= Town of Dublin- 1.17% m Town of Pearisburg- 1.60%

m Town of Pulaski- 4.55%




New River Valley Commerce Park
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NRVCP Video



https://youtu.be/EDLPkHzvGRs

New River Valley Commerce Park

NEW RIVER VALLEY

Commerce Park

A 1,000-acre Industrial Park A Utilities & Access Road
A7t Largest in VA ASolar Farm
A Adjacent to NRV Airport ABuildings up to 2.2M sf




Red Sun Farms
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Company
A1st U.S. Greenhouse
A Distribution Center

A 400,000 Ibs/ week

A$30M Investment
A114 Jobs

APh. 1 =827,640 sf
APh. 2 = 348,480 sf

AFinal Build-out =
1.9M sf



